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It’s an evolution

Total Fund Management 2

Liquidity 
Committee

Pacing 
Committee

Risk Allocation 
Committee



Total Fund Management 3

Improved risk-
adjusted returns

Integrated risk 
management

Asset allocation 
& portfolio 

construction

Enhanced 
balance sheet

Objectives



Risk management
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More integrated risk management



Asset allocation
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Enhanced asset allocation & portfolio construction

Process improvements & innovation

Integration & implementation
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Balance sheet
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Enhanced balance sheet management

Development & implementation

Execution & continuous development



Total farm management
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CalSTRS

Inflation Sensitive

Real Estate

Private Equity

RMS

Fixed Income

Public Equity

SISS

Total Fund Management
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