
SPECIAL MANDATES POLICY – TIME WEIGHTED RETURNS As of June 30, 2022 

1 ITD index returns align to the earliest investment period return, applying the earliest investment inception date as the index start date. 
2 September 2018, the Special Mandate Policy merged Private Equity’s Underserved Urban & Rural California mandate with the New & Next Generation 
investments renamed as the Proactive Program.   
Note: Private Equity returns are quarter lagged.  
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Private Equity - Clean Tech Investments

CLEAN TECH PRIVATE EQUITY CUSTOM INDEX
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Global Equity - Developing Manager Program

GE DEVELOPING MANAGERS TOTAL PUBLIC EQUITY CUSTOM INDEX
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Private Equity - Proactive Program

PROACTIVE PROGRAM ² PRIVATE EQUITY CUSTOM INDEX
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U.S. Developing Managers 
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Non-U.S. Developing 
Managers

NON-U.S DEV MANAGERS
STRS NON-U.S. EQUITY INDEX

Inception date May 2005            Cash adjusted MV = $20 M 

Inception date March 2003               Cash adj MV = $2,145 M 

Inception date May 2004          MV = $1,701 M           

ITD May 2004          
MV = $397 M           

ITD Nov 2016        
MV = $1,304 M 
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