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Proposed Policy Changes



CalSTRS

$320,000

Private Equity

$45,000

Co-Investments

$8,000

Single Asset

$880
($ In Millions)

Single Asset

Co-Investments

Private Equity

CalSTRS

Increased Co-Invest Deal Exposure Relative to Portfolio 



Competitive Landscape

Source: AlpInvest

Early 2000s Current Players

Dedicated 
Co-Investors &
PE Managers

Pension Funds & 
Sovereign 

Wealth Funds

Other
(Banks, Insurance, Family Office, 
Corporations, Asset Managers)



  



Private Equity Program Oversight



Appendix
Partnership vs. Co-Investment Performance
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Partnership vs. Co-Investment Performance
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