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Actuarial Projection for the 
Supplemental Benefit 
Maintenance Account

May 2024 Board Meeting



2023-24 SBMA recipients 
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Calendar year of retirement

Receiving SBMA in 2023-24
(108,128 recipients)

Not yet eligible



Comparison of SBMA resources to future payments
85% purchasing power and 2.75% inflation
(Current members only)
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SBMA Resources Value of Projected
Purchasing Power Payments
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1 2

Projected excess 
resources

$10.7 Billion

Current
assets

$25.0 billion

PV of future 
contributions
$11.2 billion

$22.8 billion

$2.7 billion



Projected SBMA balance under various inflation scenarios
85% purchasing power
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2.75% inflation 3.25% inflation 3.75% inflation 4.25% inflation

* Reflects contributions and benefits from future teachers.

68% probability of 
sufficiency
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